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3.4 Constrained optimization 



 
39 

0.2

0.22

0.24

0.26

0.28

0.3

0.32

0.34

0.36

0.38

0.0055 0.006 0.0065 0.007 0.0075 0.008

R
et

u
rn

Covariance

Covariance efficient frontier, constrained scenario



 
40 

0.2

0.22

0.24

0.26

0.28

0.3

0.32

0.34

0.36

0.38

0.2 0.21 0.22 0.23 0.24 0.25 0.26 0.27 0.28

R
et

u
rn

Correlation

Correlation - Energy production, constrained 
scenario



 
41 



 
42 



 
43 

3.5 Demand Response Scenarios 
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4.2 Limitations & Future Research  

                                                             
1 A correction factor scales the weather date such that is more accurately represents local weather data. 
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